CAVANMONAGHAN 2024 Final Tax Newsletter

~~ Have it all. Right here.

Understanding your Taxes

The Township of Cavan Monaghan approved the 2024 Budget at the February 20, 2024 Council Meeting.
The County of Peterborough approved their 2024 Budget on February 21, 2024. Municipalities determine
revenue requirements, set municipal tax rates and collect property taxes to pay for municipal services. In
Cavan Monaghan the typical residential property assessment (CVA) is approximately $450,000.
Therefore, a property assessed at $450,000 will receive a 2024 Property Tax Bill of $6,013.47 for total
municipal, county and education taxes. The 2024 Property Tax Bill is $194.32 greater than the previous
year.

Exam ple Municipal Tax County Tax  Education Tax Total Tax
CVA (3.17% increase) (5% increase) (0% increase) (3.34% increase)
2024 RT 450,000 $ 3,503.57 5 1,821.40 % 688.50 $ 6,013.47
2023 RT 450,000 5 3396.02 5§ 1.73483 5 688.50 3 5,819.15
Difference $ 10755 % 86.77 $ - 5 194.32
MPAC

The Municipal Property Assessment Corporation (MPAC) is an independent, not-for-profit corporation,
responsible for assessing and classifying more than five million properties in Ontario in compliance with the
Assessment Act established by the Government of Ontario. The last province-wide MPAC Assessment
Update took place in 2016 and therefore property assessments for the 2024 property tax year continue to
be based on a January 1, 2016 valuation date. To learn more about how your property was assessed and
how your CVA (current value assessment) compares to similar properties in your area please visit
www.mpac.ca.
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2024 Municipal Budget Breakdown

Property taxes pay for services that residents depend on such as; emergency services (fire, ambulance &
police), garbage & recycling collection, libraries, road and sidewalk maintenance, snow removal, parks and

recreation etc.
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How can | pay taxes?

Various payment options are available including online payments and in-
person options at financial institutions or the Municipal Office. A complete
list can be found online at www.cavanmonaghan.net/paymentoptions
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due dates;
Virtual City Hall, an online citizen self-service portal for February 28
residents to access property taxes, water & wastewater
- % accounts, animal licensing, etc including enhanced May 31
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Other Business

Curbside Pick up get missed? Getting married? Don’t have a Doctor?

It happens! If it Service Make sure you
does contact the s Ontario are on the list.
Public Works PSS marriage Complete the
Clerk at applications form online.

705-932-9323. are now online.

services@cavanmonaghan.net cavanmonaghan.net/marriagelicences ptbocounty.ca/yourhealthmatters

On behalf of your Council, | want to wish all our
residents and your families a safe and wonderful
summer. | wanted to take the opportunity to share all
of your Council’s contact information should you have
questions or need any information.

Hope to see you all at some of the great events in our
community over the summer!
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